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Press release

Positive year-end results announced at Albyn AGM

Highland housing society Albyn is in a strong financial position and making strong headway with its strategic aims, it was announced today.  

Members attending its Annual General Meeting today were updated on the society’s financial and strategic position for the year end 31 March 2008.  Highlights include the society being in a strong financial position with cash funds in excess of £1.5 million and a strong investment programme underway.  

Calum Macaulay, Chief Executive of Albyn, updated members on what has been the society’s busiest year in terms of developments, with £25 million being invested in new property.  Over £19 million in grant funding was provided by Communities Scotland and Highland Council, and reflects the success of this partnership in delivering new housing in the Highlands.  As a result 100 new homes to let have been added to the housing society’s stock, as well as an additional 78 new shared equity* properties being added. 

And despite nationally increasing arrears trends Albyn is bucking the trend, with collection rates remaining steady at an overall rate of 94%.  Turnover of existing tenancies also remained steady falling from almost 17% to 11% during the year.

Calum Macaulay commented:  “This has been an extremely busy but positive year for Albyn.  We’re continuing to invest and increase our housing stock, focusing on innovation and quality.  We’ve seen great progress in a number of our strategic aims and remain in a sound position financially despite recent difficulties in the housing market.   

He added:  “Successes such as the completion of our most ambitious renewables project to date, and becoming the Governments LIFT housing agent in the Highlands, are down to our staff, tenants and board members.   I would like to thank them for their contribution and hard work over the year, and I look forward to continuing the excellent work with them.”
Albyn’s ambitious renewable project saw the final group of 37 houses connected to a wood chip fuelled biomass energy plant built in Aviemore.  The carbon free district heating system now heats 130 homes in the area.  And in January of this year the housing society won a Scottish Government tender to become the agent in the Highlands for the Low Cost Initiative for First Time Buyers (LIFT) scheme in the Highlands.  The scheme allows approved applicants to purchase homes in the open market with grant assistance.  
2007/08 also saw the completion of a refurbishment and extension of its Head Office in Invergordon and new Inverness offices which form part of the Society’s MacLennan Crescent development.  

Calum Macaulay added:  “Looking forward, recent changes in the Scottish Government’s grant support for new housing present significant challenges.  We have to ensure providing more homes for the same money isn’t done at the expense of our existing tenants and the quality of service they have come to expect of us.  We are exploring with the Scottish Government, the Highland Council and other stakeholders how we continue to be the largest provider of new, affordable housing in the Highlands.” 
* Shared equity is a government scheme to help people on low incomes who would like to own their own home but who can’t afford to pay the full price for a house.  Albyn builds new homes for sale on the shared equity basis.  People who buy a house under shared equity will own it fully, and will be expected to raise as much mortgage as they can to pay for a majority share of the value (usually between 60 and 80%).  They use grant funding from the Scottish Government to pay the other 20-40%.  When the house is sold, both the owner and the Scottish Government will get their share of the property value back.  Shared equity mainly aims to help first-time-buyers, and tenants and applicants of housing associations and local councils.  Shared equity is currently branded as both ‘Homestake’ and ‘LIFT’. 
